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THE VTXLXTT OF aOXFETITIOX.

m The newspaper clamor ngnlnst aetrrcgntlons o(

tK r.pttil In Inrrro amounts (or manufaatarlngr pur
H poics, Tihllolt Is ttoattntMl to (all In proventlng
fMl turn iiwregBllom, or ovon In fixing limits to

Mf (hem. will, nevertheless, not bo entirely barren

I f koj 1 results In ilrnwlng attontlon to tlio whol

I subject of thoulllltjro( corapotltlon In business
I a'T.ilr. and tho erll of attempting to suppress It,

I (lut of tlio muss of sophistry, itcmitKOicy, and
liuwitl' which tlio present discussion lias been
Inruiiibcri'il, who truth will be elicited, nnd, ns

tho.ulintlon for frco silver coinage has dlsseml

natc! nniontr our pcoplo much Information
which they would otherwise nover havo ob-

tained, no this war upon the "trusts"
will nuko them familiar with (acts nnd with tho
isorkltutsof economic laws of which thoy have

' never More bud occasion to become Instructed.
The error that tho lost to tho consumer o( any

manufactured article can, by agreement, be por-- I

manentiy Increased above that which results
from the working of tho liiw-u- f supply nnd de-

mand "' dcnilr "Pcil by luorothnn one of

the witnesses omimlncJ by tha legislative Inve.-tliMtln- g

committee, and their testimony was
most opportunely nnd most oncltislvcly corro'
borate! by tho reduction In the price of steel
rails which took place at tho very time they
wero tflvlru It. Temporarily, Indeed, prices can
be kept up by restricting production, but In the

, end this barrier has to giro way, as It did In tho

rasoof steel rail', and lot them down to their
natural level. That high prices check consump-

tion and low prices stimulate It ha come to bo

an admitted axiom, and where, the profit upon
uny article Is made ton tempting, no ugrcouictit
of tho producers already In Uie Held can prevent
the Invasion of It by ilrals. The success of tho
great Industrial combinations which nro assailed
as oppressive to tho public has been obtained by

a policy tho reverse of oppression. Protlts havo
bet n kept down below the point at which they
would 1,0 extortionate, not. Indeed, from moral
or e heritable motives, but either from reduced
conumplion or from the dread of provoking com-

petition. Where they exceed this limit the bur-

den of maintaining them becomes unbearable.
The stronger members shako off the weaker, and
rely upon their own advantages of position nnd

tbelr superior facilities for doing business to
carry them through the emergency. They ex-

pect by an increased output and by tho more
genoral employment of their works and their
men to niako up for decreased prices.

Tho combinations of capital, therefore, which
are assailed as suppressing competition really
only shift lu Held of action. From being an
Irregular guerrilla warfare between n multitude
of undisciplined Individuals, It becomes a bal-

ancing of the powers of organized armies. How
much civilization and humanity havo gained by
the consolidation of tribes and small peoples
into great nations we see In the history of
Kurore. Wars there are (ar less frequent and
les destructive now than they were beforo the
abo:plIon by gTeat States of tho leaser ones.
The few great powers respect ono another, and
are slow either to give offence to the others or
to take It from them. Thoy feel their responsi-
bility as they feel tbelr strength, and maintain
peace until war becomes Inevitable. Great In-

dustrial combinations likewise depend for their
sucicss upon avoiding the provocation of rivals.

In tho view of some sentimentalists this 11ml- -

tatlon of tho deatnictiveness of competition Is to
be deplored, (or the very reason that It dimin-
ishes tho number of those who ore permitted to
partlclpato in it. Thus, the gToat Industrial

"trusts" are declared to bo detrimental
tu society because they lead to the retiring from
buslne of small producers and dealers. Presi-
dent Cleveland, In his message of last December,
gave expression to this doctrine, and called (or
legislation to enforce It, Ho declared that the
tendency of "trusts" is to "crush out individ-
ual Independence and to hinder or prevent the
(ree use of human (acuities and the full develop-
ment of human character. Through them the
farmer, the arthan, and the imall trader Is
in danger of dlslodgment from the proud posi-

tion of being his own master, watchful of all
that touches his country's prosperity, in which
he has an individual lot, and interested in all
that affects tho advantages of business of which
he is a (actor, to be relegated to the level of a
man appurtenance to a great machine, with
llttla free will, with no duty but that of passive
obedience, and with Little hope or opportunity
of rlilng In the scale of responsible and helpful
cltluushlp." If this fustian hod proceeded
(mm Mr. Ilryon it would bo set down as oratory
fit only to bo addressed to a meeting of Kansas
Populists, and that Mr. Cleveland Indulged in It
proves at once his Ignorance of economical his-
tory and his recklessness in misstating (acts.

How an Industrial "trust" threatens to dls-lod-

the farmer or Uie artisan from bis present
independent position it is impossible to Imag-
ine. There are some large farms In this country,
but they are very (ew, and consolidations of
capital (or agricultural purposes are as yot un- -

" known. Tho Individual artisan suffers, not
from the competition of large producers, but
(rem that of machinery, which, more than a
century ago, began to make manufacturing on a
small scale hopelessly unprofitable, and be Is
compensated by larger wages and steadier em-
ployment. As (or tho small trader, ho has, in-

deed, to meet tho rivalry of the great doalcrs
who keep a better assortment of goods than he
does, and can afford to sell them cheaper. No
legislation which would not be a tyrannical
Interference with the (reedom of the citizen
would avail to protect him, and if It could,
it would be at tho expense of the millions
of consumers who profit by the present state of
things. I( President Cleveland bad lived a cen-
tury ago he would have opposed the introduc-
tion of tho spinning Jenny and tho power loom,

i because they destroyed tho lndependenco of tho
Uttlo hand spinners and weavers;he would have
lnslatcti on nails being inado upon the anvil by
women and children, rather than permit the use
of machines, and, to be consistent,
he ought now to advocate the abandonment of
the modern perfecting printing press nnd the re-

turn to tho hand printing of Franklin's time.
The utility o( competition In business affairs

lies not In its maintaining great numbers of
competitors, but In stimulating Improvements
In tlio processes of mnnu(acturoand distribution
which both Improve the quality and cheapen the
roil of tho goods produced. If "trusts" stifled
this competition they would Justly deserve con-
demnation, but so long as thoy are exposed to It,
not from small rivals whoso puny attacks thoy
could afford to disregard, but from (ocmen of
their own weight and strength, tho community
gets the same benefit from It that It did beforo
thoy niino into existence. K n process (er

I wuro to bo Invented reducing tho
imstuf ihoupe-.itlni- i by titer (i .mull a (ruction
of a cent the American Hugur Itellnlng Com-
pany would refuse to adopt it only at the peril
of seeing ri il refineries do It mid get uway Its
customers. New machinery for making cigar-
ettes or (ordiign must be employed by llioinnim-(aetuur- s

of rhtibu articles to prevent their
adoption by competing . niicenia. And so, In all
bruiichci of industry, ei cry Improvement will
find lemiy piirilmscra from men to whom the
lighti'sl ('(nnuiiilusuiu Important becnuso of tho

mil .'iiftudo of tho output which they titTei t.
iulto a iliilur-- nt result would follow the mak-lu- g

of any great industry n Government monop-
oly, nN I'fimi with railway traimportntlon in
tome p irts of i:urnHi and as It Is proponed to do

0 with the manufacture) of illuminating gus In
this city. Prut, o long ago abundoned tho

X practice of running rnllroiuls by tho Govern- -

incuts and In Helglum, whero It Is still muln- -
I i.ilnul, Jni.d complaints nro m Kloof tho Inelll- -

I rll,"' of tbo sitIcu rendered to tho public. In
I tutu, V. irupeiiii i ale 1 street lullionils uro man- -

1 utijj luiiiilclpalmi, and gas U manufactured
b iiiim. with what urn alleged to l highly sat- -

ifai'orj results. An examination o( tho figures
fails, tioncwr, to confirm this rojcnlu view of
the in liter. Ci rliilnly tho eperlctico of Phlla--
''pliln in municipal gas making hoivs It to ho

EST mil ni,j a fruitful anuria of corruption, but ox- -

"riiiin'c i.uMcful mid instly, Twleo as much
I lil-o- i iiiip'n)cil lis li needed, antiquated jiroc- -

I un are uilliereil to, and, when proper allow- -

I " an- m.nlr for de pri'cliitlon nnd Interest, tlio
I ,i ' l nidi--

, mil) . ti in It would be If furnished
I " pm u urpcir.it Ion.
I ' li, militia)!;, Him nro services which ciiiI iw't.'r bo i endured to tho romumnlt) by the

Umrrniiieiil than by Individuals or prlvutu
cuilyoi-uiiout- The furnishing of wuter Is one of

them, and the city of London Is now mfferins;
not only from a scanty supply of the fluid, but
from Its groat costliness, because years ago it
permitted tho business to fall into private hands.
Water, It may, however, be observed. Is not a
manufactured article. The apparatus for storing
and distributing It Is simple, and not susceptible
of Improvement. From tho nature of t he case, too,
competition, when onoe the source of supply
hns been appropriated, becomes Impossible. The
Post Office, again, Is an Institution which, while
it Is more costly as conducted by the Govern-
ment, would (all of being as generally useful as
It is wero It put Into prlvnto hands. Bectlons
of the country which now get tholr mall
servlco at a lots to the country as a
whole, would have It very greatly curtailed If It
were regulated with n vlow to profit alone.
Like the building of forts and battle ships and
thr maintenance of tho army and the navy, It Is
a matter ( national Interest, nnd does not rank
with industrial enterprises carried on (or gain.
That eventually the telegraph and the telephone
will bo managed by tho novemmont, as they are
in Great Hrltaln, Is highly probable. It depends
upon tho popular demand (or the service they
render, and to tho extent with which that tie-- I

mandlsmot by their present owners. What Is
lost now by localities whore the business does
not Justify the expenditure which would make
the telegraph and the telephone as universal as
mail service. Is saved to other localities where
tho patronsgo is more remunerative, and by the
efforts of competing companies to obtain and In-

crease It, Mattukw MAiunAU.

FIXAirCI.lL AX1 OOMitKItOIAL.

Sow Verk Stock Itirhango eialeo nnd flange er
Prices eu All Securities Ilea It la During Itae

Week Enslng Feu. UT, I NOT.

tTNTTRD STATU AND ITATK BONUS (IN tfl.OOOs).

Open- - High- - Love-- Clot-Sal-

Sam. intf, $(. tit. Intl.
o7000US4s,r,l07.112 113 112 112
SIOOOCS.s.r.lMB.lCS's 122N 122. 1225.

4tiO0OUS4,e, 1U3.1221-- 123 122N 123
BOOUUSBs, r 113 113'. 1134 1134

VA7000 U t as, c 11 3". 113'. 113S 113
t000OUSCurU,B91OO"t 100S 100S 1013

1000 Ala. class O... D8Hi 08 Hi D8S OB'S
0000 V V d i Us of

lUOt 02 02 02 02s
10000 Ta Aider, Irs 0 el 0 0
RAILROAD AMD OTHER BONDS (IX $1,000).

Open- - 1UV- - Lev dot- -

Salei. Same. Ing. tit. tit. ina.
310 AtcbUonsdJ .. 47 47s 40s 174
310 Atchison gnl .. 81 82s el's B2s

OAtlftl'sota 4 1 4 4

U2AlDrSMtU 81'i 81 804 81
17 AmerTob scrip.. DO 704 00 70
13 All Jkl'ao lit.tr. 51 6l' fil fil
20 Ann Arbor 4s..... 80'4 BOS 704 704

2Alb4Su.cn 6S..118W 1184 HBHi llbh
1 Alb JtSu.cn e.,r.l 18 118 118 118
lAechAC lit 26 26 26 26
2 AtltDmr Lt... UQh 004 00S 004

10 Austin X Wlit B'lVi 644 844 B44
22n,y7thAvenS110 110 HB'sllS's

2 Bait A 0 is. 193S 01 01 01 01
1 UutT c I'h rnl as. OB 08 OB 08

12Hur,CBAK l.t.100. 107 1004 1004
4I.CKN,CTN1024 103 1024 103

44Drooklyn IlTSs. bO5 804 80s 80S
eOKrook VA WPi. 084 064 08 034
1 1 Brooklyn El 1st.. 714 724 714 724

3 Brooklyn Kt id.. 42 42 43 42
33UrookUa0uos.l004 1004 1004 1004
20CbsOcns. ..110 1104 110 1104

lChsOcnt.,r..l074 1074 1074 1074
07ChsOgnl 44s. 70 70S 764 70S

6 Cbs O. XI A X
lit en 4. 1004 1004 100S 1004

11C, DcJcot6...101i4 1014 1014 1014
16C.Baq4s.Nex. 004 004 004 004

(tCBcQTs 1174 1174 1174 1174
6C.BAQ4s.DdlT 034 034 034 034

18 0. B&Q debSs.. 08 084 08 084
6 Ch A 1111 lit 104 104 104 104
2CHBo.t HO 110 1004 1004

lOCuBoid 108 108 108 108
6OColA0tnAT lit. 1174 118 1174 118

HSChANl-111-
, tr. 424 424 43 424

1 2 C 11 It a B Co of
OagSs 01S 004 01S 004

CCcnPMfotcl,e(C102 1024 102 1024
20Ceareexrs....l01 101 101 101
40 Cb A Bill ml 64. 100 100 100 100

2CncUIVw4yos. 014 01 01 01
2CotColos 07 07 07 07
4Ch.Etl.Jt SOr,.121 121 121 121
2 C.Bl LA NO 0.1 1104 1104 1104 1104

120OLACCO 1st. 064 064 06. 034
18ChloAr.rlelit,..lll4 1114 1114 1114
lOColCATlit 101 101 101 101

lDeaAIUoO 111.111 111 111 111
11 DsnAtUoOcn... 884 884 684 884
27reaAROI04... 81 81 81 81
10 Pal A Iron B 1st. 004 1004 004 100

3 Detroit On os... 72 72 72 02
GDul88AAI13s.. 1014 102 1014 102
4E1U, LAI) B I.e., 1024 1024 1024 1024

46 Kris 1st sx 1084 100 108 108S
63 Kris prior bds.... 044 04 044 044
76 Erie gnl Urn 3-- 064 00 6S4 06
l&ETennC 1084 108S 108 108
2EiultOA V 1st.. 00 00 00 00
(JEdlonKI I.1....1114 1114 1114 1114
1 Tt A I'M lit 54... 82 82 82 82

48 y Worth I.e.... 684 684 68 68
2 ration El lit 40 40 40 40
2nwyn 1H....138 138 138 138
3rtWABO lit.. 42 42 42 42
OOsJlIAlIBi 87 87 87 67

10 0,11'gASAUPSs 014 014 014 014
lOOal'aolst 1134 1134 1134
170nEleodcb64.. 06 00 06 00
12IIAStJen s... 1204 131 1204 121

1 lLrl.m lit, e.... 1124 1124 1124 1124
6 Harlem 1st, r... 1124 1124 1124 1124

820 Hock VslBs 604 724 074 704
20 Hock Vales 63 00 50 60
16HATCmtlitfisl0D4 1004 1064 1084

6 II A Tex O en Os.. 104 104 104 104
20HATCentral4s 00 004 00 004
lGIronMtl.t 1014 1024 1014 1024

BIronMt. CAT...1014 102 1014 103
4 Iron Mt 3d 103 103 1034 102

84IronMtSs 764 764 76 764
UronMtOi, s 734 734 734 734
2IutAOtNl.t....llO 1104 110 1104

13IntA0tN id.... 80 60 70 70
2 lot A Ot .V 3d.... 304 31 304 31
7Iud,Dt W1.I...1004 1004 1004 1004
1 Iowa Cent 1st.... 064 064 064 064

CO Kings Co El lit.. 44 40 44 40
108KanIoeon, tr. 744 77 744 70

1 Kan I'ac,Ddu.. 1104 1104 1104 1104
12KeoADU6i 1014 102 102 102
60KanATex4 844 B44 644 844

140 Kan A Tex Its.... 60 00 60S 604
3KnoxA0hlolit.ll4 114 114 114
0 Kentucky 0 1st.. 87S 87S 874 874

2 1 Kan City A ! 1st. 004 70 004 70
1 Laclede Oht 1st.. 034 034 034 034

60LexAvftI'F lstllS 118 118 118
1LEAW1M 102 102 102 102
1 Lake un lit, e.... U IS 1114 111S HIS
7 Lake Bh 1st, r.... 11 IS HIS 1114 1114
1 Lskoblivd, e.,.,1104 1104 1104 1104
8I.skeHbSd,r.,..H04 1104 1104 1104
2LouAcn 1064 1064 1064 1064
8LouANg4s 80 80 80 80

ClLouA.Vgal 1174 1174 1174 1174
11 LAN, FA A 1st. 07 074 07 074

0 L Il Kerry 44".. 85 80 86 80
2LongI.l 1st 1064 1064 1064 106S
3 Lor W 88 86 86 88
4UNAACh l.t..H34 1134 1134 1124
8L.NA ACbrn.tr 424 424 424 424

10LeliValTo.,s01UB4 1084 1064 1084
lOilu, KAK lit.... 04 06 04 06
lOJIexInt Ut4i.. 704 704 704 704
30MliinABtIemtlBl024 1034 1024 1024

7MorAKslt ..144 144 143 143
77Mn I!vay4i. .. 03 04 03 04

HMttEliM 1004 1004 1004 1004
1 MobAOI.t,N...110 110 110 110

60!obAOhlo gal,. 07 084 07 08
1 Mich Cent 7i 1104 1104 1104 1104
7)tuluuc'u 86 86 86 66

lSMol'aofM 102 102 102 102
OMIIALS lit 1324 1324 1324 1324
0MIIAI.S cnv...,1064 1064 1064 1064

lONorl'aeTer lit. 108 10B 1074 1074
11 Sorl,aal.t,e....H6',4 110 1164 110
f.Norl'aol.t. r....H64 1164 1164 1164

162 Nor I'wi prior 4s. b84 B84 874 88
604NorI'aogal 3 . 664 664 664 664

3NJIIlland 110 110 110 110
6NYAHIHT 1004 1004 10114 1004
ONVAh Ltr6...101 1024 101 1034

28 N J Ceu gal 6". r.l 10 UU 11(1 110
34NJVu Kut 6....117 117 1104 117
ION V Cent lit. c... 11 84 1184 1184 1184
4N V lent ex 4.... 103 10..4 103 1034
4 N Y rnt deb 4s 1024 1034 1024 1024
fNt tvnttlebbs.rlOS'j 1084 1084 1084
8,V Cent deb Bs.lOBS 1084 10BS 1084
2NuhACbst cn.,102 102 103 102

IbNorlinoiOAlte. 004 004 004 004

sssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssl

' Opti Ulak- - Lov- - Clot- -

Bolt: Kami. (no. if. ttt, ing.
2NT,ChABtL4i..l06 106 106 106

1 1 N Y. II A U 44

dsbetfs 1304 138 1304 138
7 North Ohio lit. ..1034 1034 1034 1034
3NstBtarchmlt.l024 1034 1034 1024
IN Won 141 141 141 141
lNWsfC 117 117 117 117
4NWdsbSs,i5yrl064 1064 1064 1064

00NY,OAWr4i,. 00 00 064 064
e4NY.OAWcnBs.10B4 100 1084 100

2 0hloAHlMcn....l034 1034 1034 1034
lObloAMlstspdlOl 101 101 101
BOrBANlst 113 113 113 113

480RAN4S 834 634 B3 83
64 Ohio So lit 84S 86 B84 84
lOOrfjoaHLO.,... H74 118 1174 118

128 Oregon BLes.tr. 11 OS 1174 1104 117
00OroBLuncn.tr. 70 70 76 70

3 Ore Imp 1st, tr.. 80 80 80 80
2 0m A 8tLlit.tr. 60 60 60 60
1 Paeo(Ualit...,101 101 101 101
4PaolflaofUo8d..l03 103 103 103

11 Tco. DAE lit. ..101 101 101 101
llVoAFUnSd.... 704 704 704 704
1 1'eoAEut lit... 78 73 73 73

10 Pro A But In.... 10 10 10 10
20Penna44s Ill 111 1104 1104

lPlttsAWn 1st... 73 73 72 72
2P,OAOlstcnoil0&4 1064 1064 1064
6P.OAOlitOt0sll0 110 110 110

10P.SALE 1st.... 004 004 004 004
flit A Hit. en 1104 1104 110 110

12P,WAOexoi... 1204 121 1204 121
2 Bock Island As... 130 130 120 120

37BocktilxSs..103 104 1034 104
16BockIlexBs.r..l024 1024 1024 1034

104ReadUnl4i 61 814 61 814
100 Bead 1st p( In... 444 444 444 444
226 Bead Sd pf to.... 32 324 32 324

241110 0 Wist 73 734 724 734
2Scl V.IANE4... 834 634 83 83
1 Btl'AMtnn en. ..12(14 1204 1304 1204

20 So Pao Cat en.... 864 864 864 864
31 EoTM of KM lit 103 103 1024 103
33MPAMAXex4s 00 004 00 004

lBtPAJIa 1st.... 107 107 107 107
2(UPA)lacones..l344 1344 1244 1244
6 8tPAMaen44s.l034 1034 1034 1034
IMP Ma 3d 120 120 120 120
ISt LA HP 2d el 11.114 114 114 114

10MIASFgnlDs..lll4 1114 1114 1114
lastLAUVgnUs.. 074 074 074 074
34BILASP4S 06 064 06 06S

OSPlitO. 1044 1044 1044 1044
6BtProld 130 1304 130 1304

30BtPgnl4s 00 004 00 004
aiMPlit, 1AM...120 120 1284 1284

8Striit.OAMr6.110 110 1004 100S
20 At Peon 1824 133 1324 133

6tP,DAOtSooalOO 100 100 100
21 St P tit,C A P..

Wd 1134 1134 1134 1134
21BtPI.t.IAD exl34 134 134 134
11 Ml'l'l.t.I ADdl284 138 1284 1SB4
12tPlit. Md..,1174 117 1174 117
4M Pl.t. WAM sU 2 112 11141114
1 BtPANor PB4..125 126 125 126
IStPOB'yenBi.. 01 01 01 01
6EILASW lit... 08 08 08 08

24tndBAT4... 72 73 714 724
lBtPADul lid.... 1044 1044 1044 1044

08!nAAl Ut4i 684 60 68 684
OOBouthBsllwsyBs. 60 00S 80 004 j

63fUAOIlit.tr. 48 60 48 404
12 Tex A Pae lit 3s. 884 884 684 884
7TexPxdln.... 214 214 214 214
OTbtrUArBs 122 1224 122 1224

20TfiANOcn.il.. 94 044 04 044
3TCIAB0a.Blrd 804 8(34 804 804
7TCIARn..Td. 83 86 83 86
lT.siLAKClst.tr 70 70 70 70

44L'BlonPacVR4....1044 1044 1044 1044
11 Union Pao A4.trl034 1034 1034 1034
43 Union Po 07..... 1044 1044 1044 1044

OUntnnPcvi... 106 106 106 106
20t'ntinPsaOK4.trl044 1044 1044 1044
34e'n!cmPscO0.....1O&4 1064 106 1064
70UnPacg6t.CTN.1014 1014 101 101
13 Union Pae t f. .. . 024 03 024 03
12 Union Paetf.tr. 034 04 03 034
14UntonLl.t 704 704 704 704
6UlahANorl.t7U7 117 117 117

lOVaMUUnd cnl.,103 103 103 103
OnWabMhlrt 107 1074 107 107
22WabuhSd 084 004 08 08
13 West Pacific. 102 103 102 103

103WMtflhrr4t....l004 107 1004 107
00 Wt.t8hor4t.r..l064 100 1064 100

4WnNCsrl.tflt-112- 4 113 1124 113
fiTf NYAPaItt.,1074 1074 1074 1074
1 WNYAPagnl.. 484 484 484 484

40 Wis Cent ltt. t r.. 3D 304 3B 304
RAILWAY AND irrUEIl Ml AUK.

Open- - UIqK- - Laic
Same. no. ett. etl ij.

SJAdaw. Ex.... 160 160 150 150
11890AmhusKef 1134 1174 113 1174

10HS Am Bug jiff pf 1024 1034 1024 1034
031M Am S MM .. . 134 144 134 144
807SAiaBpUfgpr.. 324 34 324 34

lOOAmCtbls. ... 804 87 804 87
3143 AmerTob. . 73 75 714 75S
SoSAmerTobpf ..1024 1024 1034 1034

7ArorExpre4..1114 1124 1114 1124
e.ini.rCot Oil.. 124 134 124 134

IflO AUKrCotOltpf 55 66 66 66
1130 Ateb.TA.sr new 11 124 11 124
330Ateh.TASP... 144 144 14 144

l733Atcb.TA8Ppt 23 234 224 234
47 Ann Arbor pf . 24 2(1 24 244

100 Burl, B A P pf . 65 65 65 56
7Ilur.CRAN... 70 70 70 70

I00B.lt A Ohio. .. 154 164 164 164
IlBOBsyBUUOat.. 114 124 114 11
SOSBrookBT 21 214 204 304

13 Brook Un Ou.. 02 02 02 02
1173 Can Southern.. 44 464 444 46
lliOChet AOhlo,... 174 17e, 17 17V,

IChAEIlIpf.... 004 004 004 004
17218 CblcsgoOst.... 704 784 '754 70

110ChloAAlton...l04 1064 104 1064
Dt7C,C,CAStL.. 27S 27S 204 204

824CbtaANW..104 1064 104 1064
UrtCbtoAN Wpf.,154 164 164 164

B2l)9C,DAQ 73 76 73S 764
41890 CM A 81 P.... 764 77 764 70

S0C,M AStPpf..l33 1344 133 1334
7088C.BIAP 004 07 004 07

830 Colorsdo Futl. 21 214 21 214
100 Ch June BY.. .103 103 103 103

1408UCol.lt VAT.,.. 0 04 34 44
100 Col A II Coal... 4 4 4 4

BS41ConsoiaMCo.,160 164 160 164
i18 Del A Hudson.. 1074 108 1004 1074
17DI. Lack AW. 1644 1644 1634 1644

100 Denver A BO.. 104 104 104 104
183 Denver A It Opt 40 40 404 40
SIOErleP.lt, 144 144 144 144
2x0 Erie BR lit pf. 34 34 34 34

7K.ll.onEl 1064 1064 1054 1064
lOEdlionEI of B 084 084 084 084

J1100 Oen Eleetrlo.... 344 364 344 36
ilfta Illinois Cent.... 034 034 084 034

USO Illinois Mm!.. . 344 304 344 304
20 Iowa Cent pf.. 26 26 26 26

I80Kln.tonAPM .27 .27 .27 .27
100 Keokuk AW... 32 32 32 32
10O Keokuk ADM. 2 2 2 3
lOOI.KAWwt 104 104 104 104
BlOLEAWe.tpf.. 08 08 004 004

16 Lake Bhoee.,.. 167 1014 167 101
60 Long Island,... 40 40 40 40

tOOLuledsnas.... 24 24 24 24
10 Laclede Oaspf. 714 714 714 71,4

13220 Lou A Nash.... 404 604 4B 604
12180 Manhattaa Con 874 604 874 804

700 JIlun Iron 434 474 434 474
40Mex Central... 84 84 64 64

TBOMetTrao 107 1074 107 1074
ilKMIcbOnlral... 804 00 804 00

100 M A St L, 2d pf 40 4(1 40 40
B2S0 Mo PaeiOo 204 214 304 21

010 Mo, K A Tex. ,. 13 134 13 134
4820 Mo, K A Tex pf 204 304 20 304

HUMorrliAKs.,..loe 100 105 106
00 Nttl March 1 p 60 60 60 60

204NatlLOIt 134 134 134 134
3104 N J Central.... 07 07 06 004
14B7NYCoutrsJ.... 03 034 02 034
480NtLesd 234 334 23 234

1031 Nat Lead pf.... 02 02 804 804
1423 North Aiutr,... 44 44 44 44
nNYANII 1764 1764 174 174
lOONYAbtL 114 114 114 114
H8BNY, S A W.... 8 8 84 84
lOONY.MAWpf. 344 844 244 344

li)4 1 Nor Pacific 1.14 144 14 144
12VJONorPactriop.. 384 384 374 3C4

730 Ontario AW... 144 144 144 144
BiniOreBANpt... 43 43 41 41

8760 Pacini) Msll,... 844 264 244 364
2101 Phil A Reading 244 244 344 244
200PbllAl(eadl.t

Pf, wl 40 404 40 404
700 Phil A Bead 2d

pf, wl. . . 204 30 204 30
U471'iiUPali;urCol664 167 1664 160
4lPA'OAbtLp. 604 604 404 404
43BWAO... .1184 1184 1184 1104

.. 6 64 6 64
UUOBtLAbP l.tp 304 30 304 30
72aitLAbP Vdp 144 164 144 164
kvi) tit Lb W 34 8 G4 3
eOOblLU Wpf.... 104 11 104 104

Opti Jliah- - Lay Cle

Saltl. Sawtt. ng. est. Ml. nr.
404 St PA Omaha,. 404 614 404 614
lBSSPOm pf.,185 136 136 136
400BtP,MAM.... 1104 117 1104 117

lB4oRtandRAT.. 04 104 04 10S
1260 South Pacino.. 16 164 144 144
2076 South B'way... 0 OS 0 04
7092 South R'wtypf 284 284 274 CBS

14086 27 2B4 264 284
10 Third At BR.. 166 166 166 165

800 Texas Pactfle.. 0 04 0 04
7030 Union PaetOo.. 7 74 0 74

10 U Express. .. 804 304 304 SP4
1160 US Rubber.... 21 21 20 204

CDS U s Rubber pf. 724 73 73 72
SllUBLesthsr.... 7 8 74 8

41304 U B Leathtr pf. 674 604 664 604
BBSWabuh 04 04 04 04

104BWabuhpf 164 16 164 16
160 Welts-Fa- r Exp. 004 100 004 100

6tm West Un Tel... 824 834 824 834
1621 Wheel A I. K... 14 14 1 14
810WheelALEpf 0 0 0 0
100 Wis Central.... 2 2 8 2

Xx dividend.
Total sales, 661,181 shar,

BANK STOCKS.
Open-- Utah- - Clot-Sa-

Ifam. tng. tit. ttt. tng.
16 Central Nat 100 100 100 100
10 Park .....201 201 201 201
tOTradstmen 00 00 00 00

SILVKU CKHTlrlcUTIa,
Opm- - lttgk- - Lou-- Clot-Sal- e

1. Ifam. nr. ett. tit. lg.
4000 SUrer bultctfs 04 04 04 04

SUNDAY, Feb. 28.
Tho Treasury balance at the close of business

on Baturday was tai0,OO3,(W9, o( which $14H,.
682,503 was gold. Tho national bank nolo cir-

culation outstanding at tho close of business on
Saturday wns 34,221,327, n decrease (or the
week of $218,103. Ilalnnceodleposltstorodcem
national bank notes, s23,116,20 1, an Incroaso of
tfM,!!00.

Tho imports of general merchandise, Includ-

ing dry goods, at tho port of N'ow York last
week were tf7,31(l,Plin, against f9,421,123 the
previous week anil t12,&31,lBl (or tho corre-
sponding week of last yoar. Tho Imports of
spcclo (or tho w cek were $230,007,o( which 0V
021 wns gold, making total specie Imported
since Jan. l,$7(lcl,0Hl. Exports of speclo wero!
Oold, ':o:i,4UJ,und silver, 91,ino,0."0, a total ot
171,331, 143, ngnlnst $1,123,735 the previous
week. Tho tut orti of specie slnco Jnti, 1 hnve
been: (!old..V,lt(,rSl, and silver, XJ,Ulu,SU4, a
total of

The weekly statement of avcragos of tho CI oar-
ing House bunks shows:

Veh, 20. Feb. 27. Changet.
Loans 140H,747,noo li'7,niio.70O Dec il.liiJ.woo
Dniniu.. 672,6711,0110 67a,7Moo Inc. i.oyi.700
Clre'lttt'n Irl.nlll.tnn lt1.4Wl.lctu Deo. lvv.llou
LVlt'd'rs lin.ll I M'"l Il7.(.2,4(i0 1no. 1,0(ir.,mm
Specie. .. B2.H17.U0O H3.tMll.liO0 lUC. l.lt.'l.POO

Rm-t- o tTuMii.'l.noi) I'.'OO iinn.iioo Inc. !2,l2u,7in
Res'rer'd 148,107,0.10 14:i,I4V,IK.Miic. 274,073

Surplui (33,663,1130 37,630,tl73 Inc. I,H13,026

The surplus a year ago was (24, 422.1BO, and
to years ago 2e.03 1,500.

Tho Kiimiera' Loan and TruM Company, Wins-lo-

Lanier Ic Co., tho United States Mortgage
and Trust Company, and X. V. Harris a: Co. III

coupons mid dividends on n numherof seciir-tie- s

tomorrow nnd during tho mouth, lists of
which aro printed in an adjoining column........ r

3hi..nr05 Tlotircs.
Astttn.tr.nu.th Ilrewlasl Asa's

reeommtndt th u uf the (rtate.t of all tonlos.
cutrautsdi the intrlt. claimed

forIL for sain by all drunslitt.

OMll'KIl I'.MOV,
nth it. and Hd ar.

PRKACIIINO AT H P. M.
T.rtrr dtt thu wp--k ctrrM KstiiMay.

A.C. DIXON PREACHE8
AMI J, II. llfllKE MMIS.

Munday, Jl.r.-- I. tiuhjevt;
II 1ST.

FREO SCHIVEREA PREACHES
Tuetdty, Wednesday, Thursday, Prldty. (Healt free.)

3Uw I'ublTratlona.

APPLETONS'

POPULAR SCIENCE MONTHLY.

MAIiCII, 1807.

The narlnl (nirili; er Knropa. n. Prof.
wii.liam z. mruTv.

The second of a series of toetnloirlesl studies, de-
scribing the shape ot the head as a racial trait.
Taa Pbjtloloxy or Alcohol. Prof. C. T. H0DC1E.

Cnnttlnlng an account of tome research work
which liu been done for the Committee of Fifty fur
tha Invrttlgstlou of thu Lliuur Problem.
The Malarial Parasite. II r. OEO, M. BTKllNIlEltO.

Wring an account of tha dltcovery of this blood
paraslto and the gruundt upun which It It accepted by

pathutogtsta.

India llublMT and tintta-Pereh- CLABEK
IJOOLEY.

Rbowlna lit origin, Arat mtl, growth, and tha uses
to which It Is now applied.

Other articles on Rules essential to an Admfnlttra-(Io- n

of Hliihtful Taisllun under a Ciin.tltutluntl or
Free llnvirniiientl "Confen.lon. " of Nurilitl School
Tcachen The bttblllty of Trtithi A Year of the X
Rays (lllii.tratrdli The Bhitc'lika Flower Model. (Illus-
trated)! The Cliff Dweller's Handtt (Uliutrutcilll
Bkevcb of John Oundlaeb (with Portrait),

Corretpondrneet tutor's Table Sclentlflo Lltera-tur- ti

Frag menu of aclcuce,

50 cents a number; $5.00 a year.

D. APPLETON & CO., New York
"NTKW French method prriu-nte- lauTipii
X free lecture Tuesday, Uiflo o'clock,
F11K.NUII ACADF.MY, Hfta Ilrondwar. corner Utuit,!
subject! "French ltaildly, Correolly."

7,"TO. KCII, "Korani" llacnn's "Novum
Pepyt" l)lrj, FmuWIIn's Autobiogra-

phy, Poe's "Complete Talesi" Mollero's L'oraeillet,
"Lavengroi" Voluej's "Rulnt," "Knletetiit," "

PRATT, KIM nth av.

eftiinnr.nl.
RICHARD V.HARNErT& CO.,

llEXHY II'. DOS.tU), Auctioneer.

REGULAR AUCTION SALE

STOCKS AND BONDS,
TUESDAY, March 2, at 12:30 P, M

at the Real Estates Exchange tt Auo--
tiou Room, 59 to 05 Liberty St,

(For aei'ouut of whom It may concern),
1 share Flftb Avenue Rank, $100.

Jiltharei American Food Co., 130 each (hypothe-
cated).

10 shares Herring-Hal- l Martin Co., preferred, flOO
earb.

Lists at Auctioneers', 71 and 73 Liberty UU

rftaxntinl.
sjssasssissaassajsatfasiaSjjts1asSsasMS'assSa'asitfassisas

Reorganization
Norfolk & Western Railroad

System.
T the Holders r Iteannnlutlon rertincatcs

for Ilondt and Stocks,
On and after Feb. S lib, 1SD7, hnlilen of Reorsan-l.ttlo- a

Certificates Issued by TltK MF.HCANIILB
TRUST COMPANY for Bonds and Stocks of the

Norfolk & Western Railroad Co.,

tho Roanoke &, Southern Railway Co.,

and the Lynchburg & Durham Railroad Co.

may exchange the same at tho office of tha Trutt
Company, Equitable Hull, ling, New York, for tht
securities ot the .ntw Company to whlcb they aro en-

titled.
The new Bonds are for IBOO and 11,000 each, ami

tha shares are for 1100 each. Irnrtlniial amounts
WILL be settled In f'li.h, as authorized by tho
Plan, and arrangements have boon made with the Re-

organisation Committee whereby holders of rertlfl-eate-

entitled to fraction! of a bond or of a share, may
tell such fractious, or buy such amounts as may to
necessary to entltlo them to an entire Bond or an en-

tire share, at tha ofllea of tha Trust Company the
prlceof fractions tielnKflsrd by tha Commute from
time to time aeoordlngtoquotatluns on the Exchanges.

Holders transmitting- Crrtin
rates by tnall will pteata tndlcntn whether
they with to tell or buy rrartloni, and whether
they drolre) the new securities sent to I hem by
mall or by etpreoa nt their own etpeiita.

THR MERCNTII.R TRUhT COMPANY,
11 Mills MTZUKUAI.U, President.

MEW YORK, Februsry 10, 1K97.

Atlanta & Charlotte Air Line

Railway Company.

41 WALL STP.F.F.T. NEW YORK, Jsnuiry 30, UD7.

Thl.coropsny hat bade an arrangement with the
Mercantile rru.t .t Depo.lt ('ntiiptny of Pultlmor to
exiend Id Hut Morlaar Prerrruni'i-- (Jondt maturing
April I it next, the prlnclpMMb patali JaniiMry
lit, IW7. with Intirctt at four per rnl. per annum,
pa abl October lit ami April lit la each tar.

Tne right to extend a. tl.u.e l.a. ',eu rc.rrvrd to
tuei of the prnteut holdert tt may dislre to avail
tliem.elvetnl it, and l,ii .'tall iieM.lt inelr bomlt
for that puric." on i,r tfore Mnrch loth, I8W7. at
tueh depr-tinrl- at thi.ll ti, iiamud by tb Mercantile
Trim and Iiepo.lt omoan).

Tho roup.ui due .rll 11, lf!7. from tonilt tha
holder. of which avail thellliellel nf this extrll.lon,
wi be ptld In full . it tho lliuu und place of tht de-
posit or aueh bond.,

Atlanta Charlotte Air Line Railway Co.

II y C. M. r.llltc'llll.n, rrealdeaC

HALTIMORK, Maryland. JaniMry 30th. m07.
Reftrrlng to the atmv,, n ifco of the Atlanta A

Charlotte Air Llii" Hallway ('omraiiy, we aro now
ihe Atlanta t Charlotin Airnailytororetroanynr llon'lt for exteuilua.

either at o.ir nniei. In Ilaltlmore. nr at the nflli o of tun
Central Truit Company, No. 84. Wall Street, New

nrk.
At the lima nf delivery of .iirh ljndt forthli pnr--

the full an, omit of tho coupon lallint; due April
, ln7 will lw UhI'I.
Wetiii..! alo i,n prepared on and after March lit.

11W7 .t'.buy at IOim tAirll eimti'in attAChedi any of i

the the bulileri of Mhicu may dcilro to tell
raiherlhinoxtrtnl.

MtrcantlleTruti and teprMltCo of tiattlmort.
llv JOHN OII.I., President.

K TRUST BO
?31 STII AVF--. COR. y7TII SV.

IlltANCII. O'J UltUAUWAYcapita i sn.ooo.ooo.oo
LEOA I. lilU'OSITOItY

FOR STATE, CITY, AND COURT MONEYS.
Intereat Allowed on Time llrpualto.
Cheekt in, throtuh N. Y, Clo.rtuc tlou.e.

Aetta. Kxei'utrtr, liiaritlancr A .nilnl.t ator nf Ea.
tatet, and a. Iteelter rrnn.fer and Finan-
cial Aitrnt (or Miatet. Itallroa It and Ci,rporattons.

fiep'rat I'etiartmelit v. Ith
Hiieelsl for I.adlaa.

ROMFRT MAC LAY. Pretldent.
CHARl.ts T. naKM.Y.

jn-Kl- 'il T immvs, 2d Vice Pr.ldent,
Flttli K I. H.liltliii.K.

J. lll.NllV roU'.NabMJ Ait't Secrttarr.

xr. lUaicr. ,i apprii.TT av

BANK & TRUST CO.

STOCKS.
P. J. COODHART & CO.,

I1KIli:iW . V. NTCH H CXCIIAXUK.

38 WALL STREET.

Government and
Municipal Bonds

BOUQiiT AND &OU).
APPKAlxKMr.Nni MAUh OR QUOTATIONS

aTUlUilMII.il tUR llh PUltCliArIK rlAiJii
OU HJeUlANUh. Or AUUVK riKCUlUTUSs.

I.IMTH on Al'I'LH ATKir.

N.W. HARRIS & CO.,
IIAflUKUM.

IS WA1J, bTRKET.

Vermilye&Co.
BANKERS,

NASSAU AND PINE STREETS,
NEW YORK CITY.

Donlors In U. S. Govornmont Bond
and other Invoatmont Socurltlos.
Deposits rocolvod and Intoroat

allowed on Balances.

CHARLES HEAD & CO.,
Bankers & Brokers,
17 Broad-st.t- Y. 53 Statc-st- ., Boston.

onm:cti.ji iiy puivatk wiu:aripaolul Mtlrntlitn Btvon to orders la
Mrcurltlea llenll In nl the

BOSTON STOCK EXCHANGE.

Long Island Railroad Company.
NOTICE li lierrtijr ulvcm that tho

flnilrt flutes 3lor!g;igt & ftrust o.
hat appointed Trim. fr Arfiut of the Mock and
RegUtrar of tho Rundt of tl.U Company, and such
block and Roads should ho presented heroarter si tha
office of the Tru.t Company, No. OU Cedar Street, for
transfer or registration.

Long Island Railroad Company.
11 A. '. IltfliPOUU, Treasurer.

Kcw-You- February Vr), lbU7.

Fr. WILLARD & GO.
(Mirs I. tneltrkitit Aimiiiu pnvatawua sr.teiii lu

thu norld, uud It di.ln't hapmii hyiiiun.'e, Aeeuunts
of hrnkert uuil Individual gitcu the proiiiidett and
mm llU'raltipali it our frraJIAIIKKT IHCTION.

ARY ilennet luiiiuierilal term., explain. niethiiU of
tradluK, and furul.hrt ailpher for prlvute Mvifraph
luit. Read our ilally letter In Mornlnc Ad ertl.i r.

MAIN OKPK'Kl CMICAUO HKPICBt
Oft llroailHay, New York. I? liimrd ot Trade.

U1TOWN oPFICKi liLFfAWI OCFItXi
11187 ll'war, rnr Willi it, .'l"rt I'.lllcolt eutiaro.

t'lTY HAM. OFFICKl WASIIIMIION (II-- lU'F.l
SriO U'way, eor. Chamhers. Ill 111 F t . Nurthwr.t.

HOLMES&CO
ni milium ti, i.v loitii.

Mrinbrr uf llin .. 1. Nlurk IZirtiniiHr,
mvoutitsianti ili'iHwItH nf tlriu, luilUMuoli.

eta, unit aliW liilon! uit ilutl l.Unri.
Huy untl hc II for ia.th r rinry.in niarwtn nt lowtnt

mtci. .if hit n ( niitlio Ntw York, Hilt ulel,.hl4, llo
tnn, uimI (liUuki btttck Kii'tmiih'frt, Mtxksi, liuud.
a ruin, Cotiun. etc

llrniirh Ofltro I HolTrunn IlouMf.

IIANKI.StJ UOUHR OK

HENRY GLEWS & GO..
II, IB, lit, mill IT llroail llreel. ' '

JIKM1IUHH Or 'IIIK.N Y RTOl'K RXt'llANctP.,
Onlers for block., Rotidt, llrnln, and ('uitnii exe

cuted for Investment or ou li,trln. Intereat allowed
ou ile-"- aixouult. Ae( aa Vlcal Agent, for cor-
poration!.

Drench office., Itnt Fifth ar HT Hudson St., 87
Broadway, and 10 Court St., llrooklo.

HiMHHHKOaHillMMnMiii

ofUnnttaL

THE WHEELING & LAKE ERIE

RAILWAY COMPANY

Consolidated Mtge. 4 Bonds,

Preferred & Common Stock.

Wheeling, Lake Eric & Pittsburgh
Coal Company

First Mortgage Bonds and Stock

In view of the rteent Recelesrshlp ot the abnra
Compsnlej and at tho requeit of tl.e holders toa sry
larje amount of tho securities, the
unite ril.'neit hate contented to act at a Cornmllleo In

thelnismtof mrli seteral elatset of seeurltr-hold- .

er, and loprep.reandiuhuitta rianot Reorganisa-
tion when heeded.

Alt holder! ot tecurltttt nt the abort rlsttet ar
tottnd their naniet and addrettt. to the Com-

mittee at tho IF.Ke.'ANTIl: TRUhT COMFAKY.
KejUlTAllI.E 1IU1L1MNU, NUW YORK, ttttlng Ilia
amount and character ot their hi'ldlom, to.nhom
will bo communicated all matters of Intorttt.

LOl'IH riTXUEBAI.W, I
tVM I III) I, I.,
lll'.Nt AN 1. PATIUIiY, CoaasaMtoa.
J. Kt'.N.NI'.IIV TOII,
UUE.NVll.tuK M. IIOUIJE, J

JOHN F. DIL1.0N,
VINDElll'OLU OUMINO ft OOODWIN. Counsel.

Referring to tho shore advertisement, the Commit-- ,

tee aro now prepared to receive depoMt at tho
TRt'NTCOMI'AMY.of TltK WllEi:(U

I.NtJ .tt LAKH Kltli: ll.U.WAY (,!
P.IM'H ONStf.I.VTi;il MOUTIIAHE
FOCIt ri:tt i:NT. lltl.VlIM, and ilrtni It tin.
porlint fnr tho priileelloii of thslr holders that tuck
depo.lt. mould be made Immediately under an Agree-
ment, coptet ot which will bu furnished upon appli-
cation.

Negotiable entrarcd recelplt are ready and will ha
delivered on deposit of the It.iml.

I.MUIH riTAOr.UXi.O, Chlra.
EW YORK. February U.I, la7,

to tub tni.ni'.iis) or nir.
Wheeling & Lake Erie Ex'ension

and Improvement Bonds.

DUE 1930.
Until further nutl v.. tho underslirned will receleo,

aa depositaries, the above mentioned liondi, with all
unn,lurtt ci'ipont attached, ou tho terms of an
aitreement, copies of whteh may t se( ti at our office,
for the purpuas of protecting the InterwU of tho
bondholders.

Under this aareement the underlined will pur-
chase, at their fau, Talno, the coupons, duo February
lit, of the bondi depotlted with them. In cats they
shall not be paid Iiy tho Roivliers. Proper receipts
will be Issued fur the depotlted bonds,

lltMrs. IIROW.V, Hill LRY It CO. of London will
reculvo the deposit of bond. In London.

BROWN BROTHERS & CO.,
ou iVau. STitKirr, i:tr auitK.

TO TUB
nTOCKIIOL.OEKH Of TUB

Wheeling & Lake Erie

Railway Company.
The untlerilgnM ruuimlttto bave iifparcii a

report of tbelr lnv(tU(lon up to tliUdato
Into the affair ot the roal, which thry are ra1y to
furnltb loatiy itockiioH r of thPcoinpanjroD receipt
of aVt'iiKit for tuformatlou concern Inn in aflalr,
glrlns the itockhoMn's name and addreti aud
memorandum of the amount and Lin I of itock tield.

CUAS. i AIKCIIHJ,
of Cliaa. lailicli.Id X Co

if.. Wall fatrent. .Sen York.

AM:.vii:it !c. i:ii,i,,
of Thompson, Adami A McNeill,

44 llroad blrret, Neve York.
SKI.PKV KACON. Countel.

WM plates

30 CKOAIt hTUUKT, itr.w YOltK.
tapitvi sj.otio.ooo.
SLlU'Mrt, .... J, 100,000.

Transacts a General Trust Business.
Takes Entire Charge of Real Estate,
Loans Money on Dond and Mortgace.
Issues First Mortgage Gold Bonds.
Interest on Deposits Subject to Check,

orricuiw.
CJcnrare W. Young", - - - - Prrajdrnt.
I.ulhrr Konntze--, - .
Jmnrs Thiipaon. - a Ud
Arthur Tiiriiliull, .... Trriianrrr.
VVIMIam I". I'.lllnit, .... Hreretury.
Clark Vllllaiua, . Aasl. hre'r and Treaa,

KXKCUT1VE COMMITTF.K.
ChsrlrsD. III. key. Jr., ilutuv I'. Kissel,
'iheiHlora A. llavemeier, Luther Kruntie,
Charles R. llendenoin, Janus Tluipavn,

Itlchuid A. MiCurUy.
MIlKCTOlf.

Baaiuel I). lU'coolc.
William Hancock. flii'tav Kltaol,
Diimnnt Clarke, Luther Konntze,
(tiarle 1. Dicley, Jr., ( harlton T. Lewis,
Wit lam 1', llllutl, lewis Slav,
David D..w, Jr.. 'IhixHloie Mnrford.
lU.bort A. (IranulM. Rlrlnrd A. U Cnrdy,
Then. A. II.it emej er, ltotx'ri Olyphant,
Charles It. Ilendeison, Wllllimi W. Richards,
Jamo J. Kill, Jamm Tlrarson.
Uardlner U. Hubbard, (Jours. Youn

Purchasers of Real Estate
who eleslro a loan to completu their purchase
cun aave muuoy by Applying to

TiTlB GUARANTEE
akd TRUST COMPANY.

fHII UroAdwny, .V. Y.
U" Court St.. IlrmiUlrn.unices, t nnil7thAve.,N.Y.

110U Weat lSOtUSt., N. Y.

CAPITA! $2,500,000.
SURPLUS, $2,01)0,00:).

Mac) & pendleton
ni.i:its,

45 IlilOMItlAl, .MilV YIIIIK.
"" MlllltlllV.tV,I

Branch Oinces: j ma ruin i.n..
Members of NEW YORK STOCK, COTTON,

AND COKYKE KXCHA.NQKS,

Kzecute Order In

STOCKS, BONUS, ORAl.V, COTTO.f,

on IhehUW TOUK, 110STON, 1'IIII.APEI.IMIIA, and
C1I1CAOO KXCIIANOKrt.

Allow Interrit on balances, recclvo depu.lts subject to
sight draft, and li.uo rheck I naka, InTlto

DAILY or WEKIU.Y LETTER on sppUca-llo-

NEW YORK. I'cbruaryN, 18K7.

TO THE FIRST MORTGAGE BONDHOLDERS

or Tin:
Ohio Southern Railroad Company,

The Cnmiiiitliehai ret olied alarue uujurlly of tho
bond.. Holder, ivlin hate not already d po.nril rre
notllled that no further bon,t. "Ill be received txt.t
uih)ii the payment nf a Mnu.ly id I IO.uO . bond

WII.I.IA,,! A, IllIAII,
m.mon mutt;, i

llliMtY NANKOItll. I CuDtsalttae.
tlUWI.N H. IllXll.UY, I

TJlOMArJ UUl.NY, J

SSBBBmsSBBBBBBBBBBBBBBBBBBBBBBBBB

iunnrirtl. Y fHwasatijeataistM.ijtttVsttassrs'e wvieMtms (al
The Columbus, Sandusky & Hocking R, R, Go. '' tIli:OJtANJZATION. ssbbbbbbb!

First Mortgago Bonds. 4HmtHOANTILt TRUST COMPANY , Trmteo. 'sH? sssssssH
Gonoral Mcrtgago Bonds. ssssssH

UETROI-OLITA- TRUHT COMPANY, Truites. AH
I 'sBSSSSSSSsi

At the request of holdert of a I arse amount of ths vssssssssssaFlritsndnf the (leneral llcrtrfii.e limd of the Col , 1 issssssssssl
luinbut. Hsudutky and lloiklnir llallniad Company, vi osssssssssl
tho uudenlaurd have aRrrvd tuae't a iii'iiiiiuiliufir '"issssssssssl
thuprvticllonof Ihuliitiriiltoftlii'tHiii.llirdilers, and v'ssssssssssl
tortbereorranlratlonof theCoiiiinn'e inalrt. pftsssssssssl

The Railroad Compttiy has uu.il,le to ill.pois HHof Ihe first morti;si;e or prior ll n ltou,la, and tote. ,' 4Heuro thereby fundi to dlUmri.e the rmhii't certlll. tassssssssBoates and other preferential lien. . A mint miration Is sSsbbbbbbbI
deobiad inetltable, and (hti ciiiumt((et- - rurtuidte. HsbbbbbbbI
foredtfault uieiii tin Ihindi, Ihjiu.i' tin re .hotild la WibbbbbbbI
prompt and milted amotiandiiuiix'rallimim Ihe pari Snllssssssl
of tha boudlioldtra for tho jtrotiittoii nf their inter 'jDHetfs snd of the pnn.rty. The nelenihlp recently ffioBSBBSSsl
crea(ed has lietn illaiotTed, nnd It lihiiltn avoid ' USssbbbbbbI
the rsptitaoaud damage In the road's bu.liuea neees aflhssBBSsl
tarll) coiuquf ut tin prnrtr 'Issssssssssl
by a receiver. Tho ii,intiitltee will al nine eeenrv from Isbbbbbbbbbsi
aeompetent eiperl a reiM.rt uirt.utlie pri'tHTIi ami lis sbbbbbbbbbbI
earnlnireapscll), ami ivlll thin fnriiiiiltti' and tul'tnlt bbbbbbbbbI
a plan of reortfantsatlou. lu (he tin an time tlieiuni obbbbbbbbbbmltteowlll act for those hniidholdirt wlmina) de lHtheir Uuiila iimler a lloinlliottti rt' Ateenieiil 'IbsbbbbbbbbI

ated Keiirutry VU, IhiiJ, fnrwl.ldi iiciti.tlnl HsbbbbbbbI
eates will be It.ued. aud alt lewd, deposited thereun
der may bo vrithdraivu lu caie the ilanof rinritahlfa . IbbmsbbbbbbI
ttun Is not siiceptsblv, Htthout ihargeto Htbbbbbbb1
thoiioO'asaentluir derMwIiiirs. iIbbbbbbbbbV

Aoopynf the unmihoMers' ARreemrnt can bo ok-- Jbbbsbbbbi
talntd attheotriooof sbbhsbbbbbI

The Mercantile Trust Company, New York, .flH
i UepoalUiry tor tlrat Mortnui- - llwiidt, UbHsBul

thu (ErlnBrl
Metropolitan Trust Company, New York, H8allepotltary for l.cneral Mwrlaase Itoiido. ffflsBBl'
TIIF. I'FXIIt.r.H NATIONAL RANK. ( OI.t'Mllt'P. , Vs.bbb!

OHIO. WILL RKCKtVK llt'.l'OhlTS AS AOUiT ' EtsBBBTSsI
FOR TIIC ULPOSir.VRIK.1. fjWWB

IXIIIS H1Ilirittl.il, Chiilrman tfjsBBMfl
(I'rislileut Slereui.tiAiTiu.l Company). WHLbbI

TIlOll.tN llll.l.llllt , IfllB(President Slelropnlltan Trust Company). sbbbbbbsH

(rreakli nt Adams r.iprrts Company). iaanHB
(HtniiiK, Murull It Co , Hankers), bbbbbbbbbbb

JOIIV II. IllMUI.KIt bbbbbbbbbbb!
(Vlocl'retldent Dr.liler National II. ink. HHHB

Coliiinbut, Ohio). IbbbbbbbbbbI

hKWAilla OUTIIRIK A blKKI.i:, Kssbbbbbbi
(' Minsel tnCiintmlllrs. VansBBl

AI.VIN V. KRFCil. .secretary, ISO Ilroadway, N. Y VsbbbbbbI
February kil. Ifu7. IvVsbbbbbI"TO THE IIOLIIHRH OV EXlfiH

KIIMT ItOHTiiAUB lllli I'l'.ll KT. IIO.VDS SflHfl
AID OV TUR CtlMTAI. hTOt'K aVHI

OK BuHl
THE METROPOLITAN WEST SIDE ELEVATED IjjH

RAILROAD COMPANY (of Chlcigo). WM
At the reqnett of the holdert of a large amount of Iwsksbbbb!

tha ahov securities, tho uiidertlnned titn rnn.ented KvXliVJ
j act aa aCimmittca for Ihe protection of their In K$KIsbh

terrtt and to proparo a plan of nuritmitzatloii. IbsSiSbbI
Holders of ltonds and btock are rcjueited to deiKiall IIbbjhVbbbi
their holdings r,lth tho 'K.Tlt tl. Till IT I mt. JFtIsbI
PAW Of f.V YOltK, .11 Wall tlrcet, or Iho iTataBBsl'
tMIIIIIMA MI.IV AMI TKIIT (OJII'tW, 5.1 PTfcfJHB
Mat at,, Uoaton, under an agreement dated January VJuHI'1bb!
DO, 1P07. Nejotlablo certllleatet of tho Trutt Com. FifrusBB
panyvttll be Issued for tho dcealti'd tecurltlet. rsORsBBBa

Copl of (bo Agreement can I had at the i, nice of IYBsbbbI
the CKVriltl, TIII'NT OTll,V on and afttt NMsbbbbbbb!

Tuetdsy, V'ehnury it, 1807. IsbsbbssbbbI
Dated New York, January 30, 1897. sbbbbbbbbb

FIlKltXttlC I'. UM'OTT, 1 rfSaBBBl
Chairman, CommltUS 'JtBBWll

WALTKn O. OAUJIAV.
SAMIKI, TUUIIAK. J 'RbBBBBBbI

ADRIAN IL JOL1NE. Counsel. , MH
J. St. WALLACE, (secretary. . MH

61 Wall .treet. sMHI
Guaranty TrustCo. 4 J9H

o( New York. ! WSk
aiolual Life lluildlne, i'.ftjBsl

05 CEDAR STRUCT, X. Y. I Vtv'iijp
CAPITAL, 8J,000,000 j i'WfjWj

'S'.'.OOO.OOO feVjffll
ACTS AS THVHTnE FOR 1 ffl?, .

FlllJIH AM) INMVIIUAI.ri, AS GUARDIAN. ' ft SsS
E3LlXUTOR,ANI)Ar)MINITRATOR. TAKE3 ' Wi'-i-
ENTIRE CIIAROB OF REAL AND I'EIV ftVlH.iL
BONAL ESTATE.--. Rfisoi-S-l

IMKRIST ALLOWED 0"i DEPOSITS
subject to check or on certificate. . wUrllM,

WALTER (I. OAK5LAN, Pmldenl. ' UfJlisBBi
ADRIAN MKLIN, JB., t. S?4il3(i!ll
OEOROE It. TIIRNRDLL, 1M fimVJlM
HENRY A. MURRAY, Treas. and See. W'yflF
J. NELSON BORLAND, Aaslst. Tnaa. and Sao. SfttJ 'Hf

DIRECTORS. Bt V, Vk
Bamuel D. Hancock, Charles It, nendenon, aMi,

F. Ilaker, Adrian laclln, Jr., KWffll
Oeorre 8. Unwdoln, Auetistus D, Jullllard f'f'J'S M,
Auirust Uelmont, Juni-- i N. Jurvle, CrliO il'Frederic Cromwell, Itlcbunl A. McCnrdy, 'ntvIM
Walter It Gillette, Atriandcr V. t)rr, fii,'A Ml
Robert (loelel, Waller (I. OaUn an, (J'.Hj ffla O. Haven, Henry II. 1 Inters, T''C H
Oliver Harrlman, II. UcIC. Twoinbly, qiXi W
It. Bomers Hayes, Frederick W.Vanderbllt, WS'f 1 '

William C Whltner A 4 fll

THE STATE TRUST CO., Jf 1
'

ism) iiroudw. ;:.('fS a
Capital and Surplus $1,800,000. f!'l,

Arts aa Trustee, Beslalrar, Tranafer nasi fii
Fiscal Aatent of Corpariittona, nnd n Kits. rf7i '
utor. Admlalatrntor, Truntre, Ounrdlua itnsl IfI'M '

i'nmratltee of Eatutea, Ilepooliory lor ljjvi
Court and Trust Funds, Take Full htm 'Vlar Jtoal aad reraoaal Kalutes. lutsraal Al. 'if'sl
lowed an JJeaoalta. 'i'H

FRANCIS S. PANOS, President. e'fvtf
A" NT?."0,-M- - i V.ce.Pre,.d..tS. ffi ;

HAt'ltlt'KS IIK('Ki:it eecrelary. KKU .51
II. M. HtsM'l fW.l.W
H.UllhRllY, Iruituntier. ' 'ailTltUnTKCS. J't'iI

VYIIII. R. I'alne. Henry steer. iv5!( )t
Henry II ('",. (leorin V vulntari, V J K
Cliarlet U. Kllnt, II. M.V !ffi
W. u Tri'ul.oim, Cnurli-- t Ncrlbii r, $ IJ-X-

William II KeD'talL i harlet I, TitTany, i('Jv tiWalter . Jo, in.in, llrri' W, Whito, yJf 'il
Joseph N. Hal ck, I'rr.-lva- l Knauth. V,.!; ft
IrtivlnA MeAlpln, Fram I. s. lianut. I Lj. --

Andrew lint IrnncU l,)ml-tetia- ) 4 V"! K
'

Wl.inni A. Nath, Thomas A. Molutjro, i )!! f(li nrg" niiif dur. K. I'nur ' ta" 3'
J. I), l'roo.t, Anton (1. Mi Cook, I '? I

Columhul7Hocklng Valley &
"

foledi M is

Railway Company, Vl V-
?!l WALL hTRF.ET. ) it; j

NF.W YORK, Februar lift. 1HI17 ''Jj; 1: ,

In view of tho aiiolntmeut ot a Ret elver nnd ths X.- - t
default admitted by the Company to t lm.vU.il,le la (W j
payment of coupons duo March i.t, !Mi7,on Ha Flia ytt', '!

Per Cent, llnnd., holders of ALL CLAraF.H OF PONDS 'j'ajft I
of tald Company arji Invited to deKitli tuina with us,

i "' t
for mutual protection, Ttji' li

A suitable agreement looking to the reorganisation 1'1'e1
ot the properly, If ncce.ary, will l prepared and ($i ,1$.

tubmlHed loall deKtllors fur apiroial. rending a t!'ll '' '
detennlnitlon In this re.ect, we aro prepared to ad :H'T
vnnee $C5oueach 1,0UU oper ernt. bond dipotltod , ''3H, ?4 .1

with ' 'fyA Wf
Negotlablo recilpls villi I lulled fur bondi da. f'W Y

'

w.lted, for whleli tn ilue cnun.e a itiita(tun on ths wf
New York Htock Lichaiue will ! s.ked AftH Vt

i. r. Mont, w .t ro. WVj w

STOCKS. lilt
Strictly Commission Business. IU'V-- l

HARM.T LLTTRIt bL.sT 1IAII, . .' 'd

FRED. 11. SMITH, j M M
hto( it iiitoii t:it. ' ""if: I 1

h liliotn mt.. r kirk. if: rf.e. i I

TEUTIIONE M SIIIFlt K.'IN.I ClIlin.ANDT. ( liihifyt i
IVsTt.il I ISIII'll IhtlN. ' tviWil--

: j j

LOCOMOTIVES. fM &
Iliclimonl Luoniithe ami Marliinc Works. iVll'ii

RICHMOND, VIRGINIA. , 'si'M
HlMPll. " rilHP"lNil IK' M'lTIVtK I'l TIIKln ' '. ' .' '( 'i)l

OMN 1IM ONN t,H Til hl'ICIKICArlONS. ' ;' 5 ftjfl
Mndernly 'nuinueii alioi,., Jlvil iffl

Aaniinl eapuillif IIOO loenniotl vea. Wi,S,H
Terms made aatlolucnri, ,mlv tit'orreapondenea Hollelled, J, JZU 'im

HAVEN & STOUT, iill
tl.sMeCltS A lllllllkllll-- ,

fir
'i Kxclimuii oillt. New N iirk. , '''

Mrmbera .. l.Mock (rfiihilllge. Jf Jit IV
MAlttil.M At'COL'.l, .1 D'ill itUtiarraiiuT aKCVHmcKs. , m. 'ru ji

IDI23ID.
AGKIT. On Sunday, Tab. J. ISU7, at Plna Plains.

liutchrM county, N. Y., Mary Corre Afruew, wlfo
of John T. Agnew of New York elty.

AVr.Itll.l.. Sunday morning, IVt,. liR, 1H0T, at tits
house, Oolriuburg, N. Y llou. Willi. m J ATrrlll,
In hi. teirnty .Istb year.

Tunrral Mrtl.vs at I o'rlook Tuc.day, March 2, tt
fit John'. Church. 0rdrntnirir,

nil.tDC.-O- n Friday murnlog. Kth. 21, at the
rr.ldruce of lirr tontnlso. Ilrnry W. Poor,
Mlrltm. wife of the 1st A B. Brandon.

Funeral terriers will tin held tt Orace Church.
HruaJiT isy and lutb it., on Munday morning at 10
o'clock.

H.tl.I. diiddtnly, Satuntay, Peb. 27, Lucie, young.
r.t daughter of nannah and the Itte Charles F.
I unt ilf of Chwh'i O. O. Hall.

Kline r.l tirvicYt ct the rrtMtnft' of her u other, I OS

Wi t 74th it., Tur.lty, March 2, st 6 o'clock, in
trnntnt at comrnlenoe of ftuilly.

J.tltlioe. After a short IUucm of patumosla. on
t, 2h, CtthsrliKi Jsrboe, tic.1 66 years.

Funrrat trrvlrr. at her lttn redldence, 441 F.att
122d tt., March 3, at 12 noon. Hel.tttrs and
friend, of the fnmlly cordially lntitr.1.

nt'o. On Sunday niorulnc. Feb. 2a, Matilda
Carman Mundy, widow of C'lark.on ltunyou, in
the elhty-.ttent- etr of her a.

Rejtlrt tnd friends are lutltct to attend her
funeral on Tuesday, March 2, at 11 A. M., at the
rrtldrnre of her tnn In law, Rtr. Cornelius llrett,
608 Ilergtn at., Juruy City. Interment at

of the family at New llruntwlck, N. J.
Klci'lljr omit flowers.

niH.ir.LI On Feb, 2fl, 18(17, at her mldrnoe, ot
pneumonia, Etlfabeth, ntfeof Jatnet Riittelt.

Funeral from the Church of St Cecrlla, Lexington
ar. and loath tt . on TurMsy, at 0 A. M

AUK. At 630 Newark ar.. Jersey City IteUhts, N.

J on Feb. 27, after a long lllnett, Mary Anna
Dsllat. widow of Robert Sage.

Invrrntti and Olatxow, Scotland, papers pteata copy.


